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Independent Auditors' RePort
of

M M Jute Mills Ltd.

Opinion
,\ e havc audited the Financial Slatements of M M Jute Mills Ltd. which comprise the Statement of

: rrrarrcial Position as on 30'l' June,2024 and related the Statement of Manufacturing, Trading ar,d Profit

. Lrss) and Other Cornprehensive hrcome, Changes in Equity and Cash Flows for the year then cnded,

.:..d 1o1es to the t-ltancial staterlents, including a sulxl-nary o1-sigrlificant accountirlg policies.

.:r our opinion. the accompanying financial statements of the Company gives a true and lair view of the
.:rancial position as on iotl'-Juie,2024 and of its Statement of Manufacturing, Trading and Profit

. oss) apd Otlier Comprehensive Incomc, Changes in Equity and Cash Flows for the year then ended in

,,Jcorclance r.vith Ipternational Financial Reporling Stanclards (lFRSs) as explained in note B and other

,,rplicable laus and regulations.

Basis for Qualified Opinion

Stock, Storcs & Spares arnounting to Tk. 2,843,553.00 coming from last year without any

adjustments. (See Accounts Notes 3.00).

I Dcbtors (including Foreign & Local, Duty Draw Back, Stlndry Debtors, and Receivable lrom

Nature Bac.) arnoultilg to Tk.72,720,283.00 is being carried forward from previous years without

any real izat i on /adjustments. (See Accottltts Notes 4' 00)

: DLre from BJMC Mills amour-rtingto Tk.32,669,986.00 fiom 18 (eighteen) rnills coming fi'orn last

l ear lvithout any adjustrnent. (See Accounts Notes 5.00).

- Advance against Salary arnounting to Tk. 156,063.00 (two ernployees) comirlg from last year

u'ilhout anr adjustment. (See Accounls Notes 6'01.(a)'

j Advance against Ilxpenses amounting to Tk. 276,121.00 lrorn 07 (seven) no. of ernployees out of
ii,6ich Tk. 61,121.0d ftorn 05 (five) cmployees coming liom last year without any adjLrstment. (See

Acconnts \otes 6.0 1 (d).

t, Deposits arrounting to Tk. 591,231.00 fi'om 08 (eight) pafties coming from last year without any

adjustment, (Sce Accounts Notes 6.02).

pre-paymepts amountilg to Tk. 123,866.00 (two parties) corning from last year without any

adjustment. (See Accounts Noles 6'03).

S. Liabilities fbr Otl.rers Finance (including PF) arnounting to Tk. 40,825,277,00 (in which VAT

clcdLrcted at sourcc by arnounting Tk. 419,947.00 & 'l'ax deducted at source by amounting Tk.

220,240.00). VAl'Ai'n){ duly deducted by the company from various sr-rppliers but has not been

to deposited to government treasury within stipulatcd lime which is a non-cotnpliance of VAT &
SD Act, 2012 & Income Tax Act 2023. (See Accounls Notes 20.00)
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g. Revenue reported in the Manufactr-rring, 'frading and other Comprehcnsive Income Statement Tk.
45,416,305.00 the copy ol'the ledger, invoices/Bills and thc rnodc of paymcnt rcceipt have not bcen
macle availablc to us. Consequently lve could not be able to gather sufficient and appropriate audit
evidence rvhich was nccessary to perl'onl the requircd auclit proccdures. In the absence of sLrfllcient
and appropriate audit evidence, ,uvc could not be ablc to confirm the correctness of the repofted
rcvenue.

"\ 
c conductcd our audit in accordance with Interrrational Standards on Auditing (lSAs). Our

;sponsibilities under those standards are furtl,er describcd in the Auditor's Responsibilities for the
\ridit of the lrinancial Statements section of our rcport. We are independent of the Cornpany in
.:Jcordance with the Intcrnational llthics Standards lloard fbr Accountar-rts. Codc of llthics for
,'r'ofessional Accountanls (IESBA Code), We have fulfilled our other ethical responsibilities in
,,Jcordance with the IESBA Code and Institute of Chartered Accountants of Bangladesh (ICAB) Bye

,iri s. Wc believe thal the audit evidence we have obtained is sufficient and appropriate to provide a

'asis for our qualified opinion.

Responsibilities of Management and Those Chargcd with Governance for the l'inancial
\tatements and Intcrnal Controls

'ilanagement is rcsponsible for the preparalion and fair presentation of the financial statements of the
. Jrnpany and also separate finar-rcial statcment of the Con-rpany in accordance with IFRSs as explaincd
:r note 2 and fbr such internal control as management determines is necessary to enable the preparation
:-tlnancial staternents that are fi'ee lrorn material misstatement, whether due to fraud or error.

r prcparing tl-re financial statemcnts, managcrlcrrt is rcsponsible lbr assessing the Company's ability to
, ,nlinue as a goirtg concern, disclosing, as applicable, matlers relaled to going concern and using thc

-.'ing cotrcern basis of accounting unless lxauagemeut either intends to liquidate the Cornpany or to
, Jase operations. or has r.ro realistio alternative but to do so.

.r.rse charged rvith governance arc responsiblc for overseeir.rg the Company's financial reporling
-:'!rccss.

\uditor's Responsibilities for the Audit of the Financial Statements
.rr ob.jectives are to obtain reasonable assLlrance about whclher the llnancial statements as a whole are

cc fiom material misstaterncnt, whcther due to fraud or error, and to issue an auditor's reporl that
cludes our opinion. Reasonable assurance is a higli level of assurance, but is not a guarantee that an

.,.rdi1 conductcd in accordance with lSAs will always detect a material misstatement when it exists.
'.lisstatcments can arise fiom fraud or error and are consid.ered material if, individually or in the
.:-!.r'cgate. thcl'could reasonably be expected to inf'luencc thc economic dccisions of users taken on thc
'.:.is of' these financial statements.

'r> parl of an audil in accordance rvith lntcrnational Standards on Atrditing (lSAs), we cxcrcisc
'r.,tessionaljudgment and mainlain professional skepticisrn throughout the ar-rdit. We also:

. Identif)'and assess the risks of rlaterial misstatemenl of the financ,ial statements, whcther due to
1'raud or crror, design and perlbrm audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to proviclc a basis for our opinion.'l'he risk ol-not
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detectilg a material misstatcrnent resulting from fraud is higher than for one resulting from

"rror, 
uJfiuud may involvc collusion, forgery, inteutional omissions, misrepresentations, or the

override ol intemal control"

Obtain an understanding ol' internal control relevant to the audit in order to

proccdures that are appropriale in the circunrstances.

llvaluatc the appropriatcness of'acconnting policics used and thc reasonableness

cstitlatcs and related disclosurcs macle by nlanagctletrt.

Conclurie o1 the appropriateness of management's Llse of the going concern basis of accottnting

and, based o1 the audit evidence obtained, whethel a material unceftainty exists related to events

or conclitions that may casl significant doubt on the company's ability to continue as a

going concerl. If we conclude that a material unceftainty exists, we are required to draw

atlention in our auditor's rcporl to the relatcd disclosr-rres ilr the financial Statemcnts or, if such

clisclosures are in adequate. 1o modify our opinion. Our conolusions are based on the audit

eviclencc obtained up to the dalc of our auditclr's report. Ilowever. futurc evcnts or conditions

luta) cagsC t[c C'ornparr\ to ccaSc t9 continuc as a goipg ConCcrll.

l]valuatc the overall prcsentation, struoture and content of the financial statements, including thc

disclosures. and whether the I'inancial statements represent the underlying transactions and

events in a tranner that achieves lair presentation.

\,\ c cornrnunicate rvith those chargecl lvith govcntance regarding, among other matters, the planned

--rrpc Brld tirning ol't6e auclil ancl .signilicant auclit linclings, including any significant del'iciencics itr

'rlcnral control that rve identify during our audit.

.\ c also provide those chargccl with goventance rvith a statement that we have complied with relevant

-:hical requirements regarcling independencc, and 1o cotnluunicate with them all relationship and other
.ratlers that rnay rcasoriably bc thought to on our indepcndeltce, and where applicablc, related

-.,1cguards"

rr)m the matters comlnunicated lvith thosc charged wilh governance, we determine those matters thal

,cr.c of rnost significauce in the audit ol'the financial statcrnents of the current period and are therefore

rc key auclit mattcrs. We describe these matters in our auditor's rcpott unless lalv or regulation

.r-cclucles public discloser aboul tltc matter or when, in extrcmely rare circumstances, we dctertniue that

: ptatter should 1ot be com1lunicated in our repofl bccaltsc the adverse consequences of doing so

\\)ulcl reasonably be expected to outrveigh the pLrblio intcrest benelits of such communication.

design audit

of accounting

CaAcc

Dt ai(fi
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Report on other Legal and Regulatory Ilequirements

accordance rvith the Companies Act 1994, the rules and regulations issued by regulatory authorities,

, also rcporl the lollowing:

a) We have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appeared from our examination of those books.

;) -l'he Statement of Firrancial Position, Manufacturing, Trading and Profit ([,oss) and Other

Cornprehensive Income, Changes in Equity & Cash lrlow for the year tl-ren ended dealt with by

the reporl are in agreement with the books of aocount and returns, atrd

J ) The expenditures incurred were lbr the purpose ol'tl're company's business for the year.

Dated, Dhaka.

l7n May,2025. Principal, Enrolment No. 0684

MASUD ALTAF & CO.
Chaftered Accountants
DVC : 250517 0684A5183555
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M M Jute Mills Ltd.
llarlsbbalaJlatlagrilu.

Statement of F inancial Position as on 30th June, 2024.

\I.\SUD AI,T-AF & CO.
'har1e 

red Accountants

\.

.t p Particulars Note/ Sch.
Amount (Tk.)

30.06.2024 I I ;O.O6.ZOZr

Propertv & Assets :

\on Current Assets :

.\t Cost/Revalr-lation less accumulatcd dcprcciation
Investmenf
'l'otal Non Current Assets : (A)

Current Asscts :

Stock. Slores & Spares

Debtors ( Less : Provisions )
Due lrom B.IMC Mills
\dvance, Deposit & Pre-payrnent

Interim Revenue sr-rpport receivable
ql\l( H O I ea:c Accor.tut
(lash & Cash ljquivelent.

lotal Current Assets : (B)

I otal Property & Assets : (A+B)

Carrital & Liabilities :

\ uthorized Capital

F-quitr, & Retained Earnings
.sLred. Subscribcd & Paid-up Ciapital

-:',r t. F'c1uit,v Contributron

l:sen es

::,.f it & Loss Account (Retained Eaming)

Total Equity & Retained }larnings
\ on-Curreht Liabilitics
r. \fC Current Account

- .'rs Term Loan

::::urtv Lrabilities ( Provision )
Total \on-Clurre nt Liabilitios :

( urrent Liabilities :

::rrlltre-s lor Goods

.,r:lrties lor Ilxpenses

-rilrties tbr otl,cr Financc

..- ro B.l\{C Mrlls
:-. ,:irr Payable Account (Current )

I ,rtal Current Liabilitics :

I'rtel f apital & Liabilities : (D+li+F)

87,719,889 80,377,476

r.279.rs4,28r 
J I r,J02.864.Jr2

1,129.812,n0
r,487,678

1,131,299

t.l,t'7.477,8)t
1,487,678

1,148,

l

t---rooolryt xrm[oool

I00 7.000,000 7,000,000

2.00 77.083,000 77,083"000

3.00 1,1 09,586,570 t,t21,98I,939
4.00 1.273.358.613 I .21 i.03s,.t20

(79,689,043) (4,970,481)

300
4.00

5.00

600
'7.00

800
900

2,843.553

12.120.283
32.669.986

1.15'7 .247
4.300.219

ts.249.1'.71

I 8,913,974

f 14?ss4,+ril

82 1.884

1 4.3 86.983

40,825.2'.77

l 9.320.493

12.365.252

q 705 {)71

12.120.283

32.'.756,441

I 06t 55 I

4,300,2 r I
15.249,171

18,604.4ti5

I 53,898,823

821.884

i 3,2r 0.988

40.205.679

19 320.493

6.8 I 8.432

Fu M.M JIITE MII.IS LJMITEDG#, N.
Dy lhtry{Al-n fmFa'trqf
This is Statement of Financial Position referred to in our separate repor(of even date

Principal. Enrolmenl No. : 0684

}IASI]D ALTAF & CO.
Chartcred Accountants

D\-( : 25051 7068JASIuJ555

r5.00 328,45 1.063 282,1 80"78s

16 00 920,746.572 q)0 7J6 571

1 7.00 21.925.800 24.s29.960

1,271,123,435 1,227,457.377

ll-:\J



I

\ l \St l) r\LTAI & (lO.
..irlered Accountaltts

' ft. [&naga (A{ F}

Dom-lnno Apartment. B- I

23l16, Khilji Road. Block-B

Shyamoli, Mohan.rmadpur. Dhaka- 1207

Tel : 88-02-48 I 17178.0171 l-536 19i

E-nail : maoaudit.2002(@grnail.com

Income relirred to ih our separate report of even datc

LD
(Md. Altaf Hossain
Principal, Enroltncnt No. : 0684

\'IASIID ALTAF & CO.

Chartered Accor-rntants

M M Jute Mills Ltd.
B anshbaria. Chattogam.

Statement of Manufacturins. Trading and other Comprehensive Income for the vear ended 30th June. 2024.

Work-in-

harge on Rai.v Jttte
)ther dircct materials Consuttrcd

I 5ub-Total (8 to 1l
I ltrsins Work-in-l'rocess
Total N{rterial cost : (12.1

Work-in-Process

\:.lIlcs

r:':aclallOn

, l.: !-\PenSeS

r-rlO
j r:crltting P

: -:ncial et

r: ::llrlll
I ' f'r lit

l er'Electr
::. ::arrs & Maintenance
':,irallCe

. rn s \\'ork-in-Proccss
I trrl 23-24

rt of Production (14+
-::rrrs stock of Finished

tt of Goods Avail:rble for sale 26+2
. :rs stock of Frnished Goods

I rrl Cost ofSalcs (28-29

,- rr Prolll

Cost

:: lnterest (36+3'
', Profit

Incornc

. ':. Profit,( Tax

after Tax

For M ILLS U}IITED

a{( mEx.ao
@

Amount (Tk.)

Local Salc (Others Scrap Mach

Iotal sales: (l+2+

I Income :

Rau,.lute Cor.rsumed

17.581,,i88

137.7-s5

137.482

5.326.271

51.1454.0t3.434

978.115

: . \-:.r:Jnrcnt olManulacturing.'l'rading and other Comprehensire

DVC: 250517068,1AS183555
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l

l

l

1

I

l

I

l

I
!

''.ulars Share Capital
Equity

Contribution
Capital Reserve Profit & Loss A/C Total (Tlc)

-, .:: o1r 01.07.2023 7.000.000 77.083.000 1.112.171.844 (r,21 r.035.420) 45.219.424
-, .. .!\l on Re- r,'aluation

(8 5.060,298) (85.060"298 )

\J ci \dlue oier tltc
:::tead Charges 22"17 5.024 22.47 5.024

- - \.ttustlncnt (80,898,587 (80,898.587)

- -i. \Cl
1 8.575.3 94 18.575,3 94

- -.1 ri {)n 30.06.2024 ' 7,000,000 77,083,000 I,l 09,586,570 (l,273,359,613) (79,689,043)

Statement of Chanees in Equitv for the vear ended 30th June. 2024.

Statement ofChanses in Equity for the vear ended 30th June.2023.

Share Capital
Equity

Contribution Capital Reserve Profit & Loss A/C Total (Tk.)

l 1r- 1022 7.000.000 77.083,000 | .172.17 t.811 ( 1.309,115,3 12 ( 52,890.168)

:'Rc- raltratrorr
(.12.66.1.929) (12.66J.929)

, ' -,. -ll tlr Cr the

.. , _ t.t:ses 22475024 )) ,t'ti' i)t

t25,351.291 125.351.291

(27 .241,399) (27,241.399)

_,l,,,rtfi.l02J 7,000,000 77,083,000 l,12l,ggl,g3g (1,211,035,420) (4,914,481)

. :.r r: the statelrent of'changcs in Eqr.rity relbrred to in our separate report of even date.

Ai),,f;,iir;m
({i( onono 1;11 I\IASUD ALrAF & co.

\#z ;lT:;'i,ffi HIT'J,,,,,,
\
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M M Jute Mills Ltd.
Balsh.b-aue"qra11aclat!.

L Crsh Flow from Operatine Activities :

\et ProfiV(Loss) for the Year

Depreciation
Prior 1'ear Adjustment

Totel'

Ircrease/ fDecrease') in 9urrent Assets :

Slock ofStores & SPares

Debmrs (Less: Provision)

D;e rrom BJMC Mills
.{Jrance. Deposils & PrePaYment

Totrl

r8,575.394
< )'7n. )1)

1

6.361.520

86.05 5

,696

(27 .241.391))

5.326.2'11

125.351,291
63

600

10,501.955

13 5.364

1.611.610

C.

- . ::r.t i I)r'crease) in Current Liabilities :

, _'..1r \1rl1s

-. : : 
"':cnscs- t :"' 'Js

--- \.ai),.LIt
- .,. rpl.rrr jsion)

. -: ' \iai)illlt ((lurlcnl)

-, \ :: i r:h used bv Operating Activities :

. - ,* l:- m lnr esting Activities :

--l- -.t:.;::t .\ssets

. "'-i L ,:h u:ed br Investing Activitics:

. ^ :: n F iniincing '\ctivities :

- ::1,,:l.e

..: ir-,. r iclt'tl br F inancing Activities :

- -- rr ( )utllol : (.\+l]+C)

- . -, -,-. . l: :cuintriug o1-the.veirr

. ' i! r . - - 3.,1;ntt- rlt the ending of the year

"rr+ ffi&
:n$h llll,lms- Principal. Enrolmcnt No' : 068'l

\IASTD,\I,T,\F&C().
Chartercd Accountants

DVC: 25051 706844S1 83555

f . f z:.SSS

.46.270.278

(2.604" 160

61 9,598

6l

309

18,60,1,485

18,913,974

(s.099)

28,450,563

32,3 3 8,92 8

18,604,485

Thfo is &€ Statement of Cash Flows referred to in our separate report of even date'

@
I

(5.437,926)

( n.263..182 )

(429"21 I )

(122.392.571

(3.289.760

10,1 119
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Notes to the Financial Stafe{nents for the year ended 30th June" 2024.

ld bn of the Enterprise

L rl J* llills Ltd. was incorporated in thgn the East Pakistan under the Company Act 1913 subsequently

3JNf,r rnder P.O. 27 of 7972. is subsequently and placed Bangladesh industrial enterprise (Nationalisation Act.25

,scdlllltt

arrdBrsiness:
:h gmipd actir.ities of the cornpany is manufacturing, local sale and export of jute yarn and C.B.C.

ht lccountins Policies :

il"ffi lffi ftr{}orrs an integrated accounting system. These accounts have been prepared on a going concern basis

,*1p' tqrrnal cost conversion based on the generally accepted accounting principles consistently applied.

-:" ...r!M:
- .-..':Cnliltion lollous the lbrmats lecorrurcnclccl in tl-re lntet'natior-ral Fir-rancial Rcporting

--': 
- F l'l ir alents :

-.-. ,:t rank hare. been consiclercd as cash and cash equivalents lbr the prcpal'atittn ol thesc

,:: rele. helcl and arc availablc fbr r-rse b1,thc ltrctorl'u'ithout an1'restliction. l'ircre \\'tts lto

, - :-. :r r alr:c o1'thcsc current assets.

:: .r'r ctrst & Ilcvaluation Iess accurrrulzrtcd dep|eciation. F'irst timc Revaluation lvas madc

" : ---,::..::Jtirncltcrraiuationwasmadeinthevear2016-20lTandincreased valuetransf'erredto

- ' ..i '::: Il.l\lC (iuide Line.

.:r straight line mcthod i9 2.5% to 25% according the type of assets.

, -r' Llu'r'cnc\ trrc convertcd in Bangladeshi ttrka at the exchange rate plevailing on thc

- - -.,:r:r'ii.r-Ltor'l Provident F-und lbr its evely permanent employec. The mills is providing

F:lal l0.oof basic Salary of each permanent employee and for company's 8.33% of Basic Salary

dm prides Gratuity benefit to its every permanent employee equivalent to two months iast basic

- - , i- --l r\iscniCe.

:r:. fhis rear the I'actory also incurrecl loss. On the otl-rcr hand soulce tax deductccl

. , -. ----- :l.t l()lllpanv tax.

and known liabilities were made in the accountsduring the year under audit,

oftre factory cover the period of 1 st July, 2023 to 30th June, 2024 consistently.


