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Qualified Opinion
We have aLrdited the F'inancial Staternents of Jessore Jute Industries Ltd. which comprise the

Slatement of Financial Position as on 30'h June, 2024 and related the Statement of Manufacturing"
'frading and Profit (Loss) and Other Cornprehensive Income, Changes in Equity and Cash Flows for the

ycar then ended, and notes to the financial statements, including a summary of significant accounting

policies.

In our opinion. except for the effects of the matter described in the basis for qualified opinion paragraph

ol'our repoft. the accompanying financial statements of the Entity are give a true and fair view of the

llnancial position as on 30th June, 2024 and of its Statement of Manufacturing, Trading and Profit
(l.oss) and Other Comprehensive Income, Changes in Equity and Cash Flows lor the year then ended in

accordance with International Iiinancial Reporting Standards (lFRSs) as explained in note B and other

applicable larr,s and regulations.

Ilasis for Qualified Opinion

l. Invcntories (Stock, Lying with BJMC Show Room) balance accounted of BDT. 160'881.00 as at

30'i' Junc. 2021. 'l"he balancc is confinned by the management through financial statements and

statemcrrr of inventory. we could not be able to gather sufficient and appropriate audit.

evidcnce u.hich was necessary to perform the required audit proccdures including physical

counting of the inventories.

2. Sundry, Debtors amounting to Tk. 14,628,335.00 is being carried forward from previous years

without an1 realizatior,/adjustments. (See Accounts Notes 5.03).

3. I)uc fi'on-r BJMC Mills arnounting to Tk.23,815,256.00 from 14 (forty) party coming from last year

without an1'adjustment. (See Accounts Notes 6.00).

.1. Advance against Store Supply amounting to Tk. 806,858.00 from 12 (Twelve) parties coming frorn

last year u ithout anv adjustment. (See Accounts Notes 7.01.05).

5. Advance against Cornpany Income'l'ax amounting 1o Tk.2,086,069.00 from 15 (Fifteen) parlies

corning liom last year without any adjustment. (See Accounts Notes 7.01.04).

6. Interim Revenue Supporl Receivable amounting Tk. 14,277,995.00 Which represcnls amount

receivable against the loss for the year 1994-95 8L 1995-96.

1 'l'he lrntitl incurred a series of net losses in the consecutive year to year. I-ast three year details are

given bclou :

Financial year Net profit/Loss after Tax. Profit & Loss account balance (Retained

2021-2022 111,011,287) 6.554,372.58
6,664,481,80 I2022-2023 71,162,359

2023-2024 (76,941,367) (6,727,234,818)
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8. Due to BJMC Mills amounting to Tk. 18,039,562.00 from22 (Twenty-two) party coming from last

year without any adjustment. (See Accounts Notes 23.00).

9. Liabilities for other Finance amounting Tk.62,575,687.00 are Shown in the financial Statements as

on 30 June, 2024 (in which VAT deducted at source by the amounting Taka 11,154,525.00 and

Tax deducted at source by the amounting Taka 6,448,292.00) Vat & Tax duly deducted by the

compan), from various suppliers but has not been to deposited to government treasury within
stipulatcd time which is a non- cornpliance of VA'f & SD Act, 2012 and lncome tax Ac|,2023,
(See Accounts Noles 22.00).

10. Prior years Adjustment amounting Tk 11,$42,490.00 are shown in the financial statements as on 30

June,2024 (in wliich Loss on sales of fixed assets amounting Tk.17,965,671.00 which should be

charged on Profitand loss Account.) (See Accounts Notes 25.00)

We conducted our audit in accordance with International Standards on Auditing (tSAs). Our
responsibilities under those standards are fufther described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our repoft. We are independent of the Entity in accordance

with the International Ethics Standards Board for Accountants, Code of Ethics for Professional

Acconntants (IESBA Code), We have fulfilled our other ethical responsibilities in accordance with the

IE,SIIA Code and Institute of Chaftered Accountants of Bangladesh (ICAB) Bye Laws. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis flor our qualified
opinion.

Ilesponsibilitics of Management and Those Charged with Governance for the Financial
Statcmcnts and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements of thc

lrntity and also separate financial statement of the Entity in accordance with IFRSs as explained in note

2 and for such internal control as management determines is necessary to enable the preparation ol'
financial statements that are free from rnaterial misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

o.oing concern basis of accounting unless management either intends to liquidate the Entity or to ceasc

operations, or has no realistic alternative but to do so.

'fhosc chargcd rvith governance are responsible for overseeing the Entity's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Or-rr objectives are 1o obtain reasonable assurance about whether the financial statements as a whole arc

liee frorn material misstatement, whether due to fraud or error, and to issue an auditor's reporl that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaranlee that an

audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Visstatements can arise from fraud or error and are considered material if, individually or in the

aggrcgate, they could reasonably be expected to influence the economic decisions of users taken on tl,e

basis of thesc financial statements.

\s part of an audit in accordance with International Standards on Auditing (ISAs), we exercise
professional judgment and maintain prol'essional skepticism throughout the audit. We also:

,' il-l\-*
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. Ider-rtify and assess the risks of material misstatement of the financial statements, whether due to

frar:d or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting frorr
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
proccdures that are appropriate in the circumstances.

. Ilvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Entity's ability to continue as a

. Going concern. If we conclude that a material unceftainty exists, we are required to drar,l'

attention in our auditor's repoft to the related disclosures in the financial Statements or, if such

disclosures are in adequate, to rnodify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our audilor's repoft. However, future events or conditions
may cause the Entity to cease to continue as a going concern.

. Ilvaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

\\'e communicate with those charged with governance regarding, among other matters, the planned

scope and liming of the audit and significant audit findings, including any significant deficiencies in
intcrnal control that we identify during our audit.

\\'c also provide those charged with governance with a slatement that we have complied with relevant
.-thical requirements regarding independence, and to cornmunicate with thern all relationship and other
matters that may reasonably be thought to on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governallce, we determine those matters that

uere of rnost significance in the audit of the financial statements of the current period and are therefore

rhc key audit matters. We describe these matters in our auditor's repoft unless law or regulation

nrccludes public discloser about the matter or when, in extremely rare circumstances, we determine that

a inatter should not be communicated in our repoft because the adverse consequences of doing so

''i ouid reasonably be expected to outweigh the public interest benefits of such communicatiotr.
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Report on other Legal and Regulatory Requirements

Ir accordance with the Companies Act 1994,the rules and regulations issued by regulatory authorities"
ri e also report the following:

a) We have obtained all the information and explanation which to the best of our knowledge and

belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Entity so far
as it appeared from our examination of those books.

c ) The Statement of Financial Position, Manufacturing, Trading and Profit (Loss) and Other
Comprehensive Income, Changes in Equity & Cash Flow for the year then ended dealt with by
thc report are in agreement with the books of account and returns, and

d ) The expenditures incured were for the purpose of the Entity's business for the year.

Dated, Dhaka.

21t1March,2025. Principal, Enrolment No. 0684

MASUD ALTAF & CO.
Chartered Accountants
DVC : 25032 40684A5 1 62759

(Md. Altaf Hossain
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Statement ofFinancial Position as on 30th June. 2024.

Particulars Notes/ Sch.
Amount (Tk.)

30.06.2021 ll lo.oo.zozr

iEscE:
lion Current Assets :

At Cmt/Revaluation less accumulated depreciation

lnr'estment

Deferred Expanses

Totrl Non-Current Assets : (A)

@ts:
Smck, Stores & Spares

Debtors kss Provision

Dre fromBJMC Mills
Advance, Pre-palments & DePosit

herim Revenue suPPort receivable

BJMC Current Account

Cash & Cash Equivalents

Totel Current Assets : (B)

Totel Property & Assets : (A+B)

F,ouitv & Liabilities :

Authorised Capital

Issued, Subscribed & Paid-up Capital

Cnrt Equity Contribution

Profit & Loss Account Balalce

Reserves

Toart Shereholders EquitY : @

@!@s!:
I-mgTerm loan
Grodty Liabilities @rovision)
Trrrl Cepital & Liabilities : (D)

Crrrcpt Liibilities :

BJMC Current Account

Bak Overdralt

Liabilities for Goods

Ljabilities for Expenses

L-rabilities for Other F.inance

Drrto BJMC Mills
Crmrity Payable Account (Current)

Prw-ision for lncome Tax

Trtrl Current Liabilities : (E)

Trr{ Crpital & Liabilities : (C+D+E)

2,1 08.874,1 75100

2.00

3.00

4.00

5.00

600
7.00

800
9.00

10.00

12.00

l3.00

1,1.00

15 00

16.00

17.00

18 00

r 9.00

20.00

21.00

22.00

23.00

24.00

46.00

2,035,263,595

2,035,263,595

160,8 81

t4,628.335
23.815.256

4,630,996

14,277.995

1 0.788,640

2,108,874,175

19.896.279

1 4.62 8,3 3 5

23,8 15,256

7 .945.792
t4"277 .99 -\

i

68.302.103 90,547,229

2,199,421,404

11.00 100,000,000 100'000'000

9,983,572

1 9,000,000

I 23,905,6 l 8

(6,664,,181.801)

I .934,991,040 1,985,990,633

(4,619,JJ8,160) ({.5Js.s8s.ss0)

6,309,542,508

73,969,658

6,383,512,166

224,040,464

6.306,168,294
78.99'1 ,'/79

6,385,166,073

1 9.000,000

123,905,618

(6,727,234,818)

z.s*irg
9,280, l 59

62,529,821
1 8,039,5 62

52,948,467

369,391,692

201,277,2_99

2.536.972

8,208,607

69.462,106

1 8,039,562

48,025,03 5

2,291.300

349,840,88 I

.A"o '/
Position refe:

2,I03,565,698 2,199,427,404

Principal, Enrolment No. 0684

NIASUD ALTAF & CO.

Chartered Accotmtants
.^/o1 

^ 
a\tz14<l\

This is thc

- , -:.:
-- ,-,:r. l-15

ETB
er<5trefir{

o1.116'qbffiwP1ft6
ti,s.tifB inrv$arEt.tr6.t1-{ I (Md.



\I \SI D.\LTAF & CO.

- :- :l1.red Accountants

- - -- .rinu Work-in-Process

-:is Crment Tax E

.l,t -

,'-::;. Dhaka.

-::: \1.'ch, 2025
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Work-in-Process

iharces on Raw Jute

-rrher Direct Materials Consruled

:ub-Total : (6 to

.-,rsin g Work-in-Process

r Totrl \laterial Cost ;

Work-in-Ptocess

-:tsilt ancc

Sub-Total : (14 to 2

Total Conversion Cost:
(,)!t ofProduction : (13+2

- r:ening Stock olFtnished Goods

a )it of Goods av, for Sale :

--l:s:nc Stock of|inished Goods

1'otal Cost of Sales : (29-

Total O

'-:rcst (Cash Ctedit)

:::ir est (Long 'fenn Loan BBRe-Fi

Total lnterest : (36+3

Trt!l Profit/(I-oss) : (35+

Before taxation:

aftcr taxation: (41

lbnvard

l-:: rear adlusttnent

Brlancc trirnsferred to Balancc Sheet:

Statement of Manufacturins. Tradins and Other Comprehensive Income for the vear ended 3Oth June. 2024'

11,610,17',7

Total Srlcs : (l+2+

Total Income : (.1+

Rau .Tute C

'.\ ages (Notice Pay 02 M
58.679,9 1 ?53,361.673

I .7,49.14881 1,372

1:rairs & Maintcnance
1 0.985,0s4

t,461,613

73,32s,614

1 3.6s2.0 l911.710,407

10,1.143

l )01 100

592,1 19,44(6,650,293.4

14,1 88,35 1

6.554.372.58

Y)

. . .:e Statement olStatement oiMan n/u€parate report oleven date
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Jessore Jute Industries Ltd.
Rdghat. Jessore.

Statement of Manufacturingo Trading and Other Comprehensive Income (Tk. Per Ton )
for the vear e-nded 30th Junq.2024.

:.. Sales

.:: Saies

,tal Sales: (l+2+3
-. J\

ial lncome : (4+5
\literi

Work-in-Process
. -tte Lonsumptr(

-:i': on Raw Jute

.- --\\ork-in-Process

Llll

::iead
tal : (l{ to 22

- - '.\ r:k-in-Process

r::r e Ef

)irect Materials Consumed

: \\ ork-in-Process
, \laterial Cost : (11-12

:.- \orice Pav 02 Month

r. \laintenance

" t. rnrersion Cost: (23-24

Production : (13+2
- - : ::..ck of Irinished Goods

: (ioods ar'. for Sale :

. ' ,n ul Finished Coods

" ..t of Sales : (29- 30)

" :erating E : (31 to 33

t (6-34:'.r :l Pro
:-:: l-f

: Tcrm Loan : BBRe-Fi
-:trest: (J6*3

rr Before ta 39-40

-:-: Tar lixpanses

,m
.. after taxation: (41-42
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Jessore Jute Industries Ltd.
Rajghat. Jessore.

Statement of Chanses In Equitv for the vear ended 30 June 2024

The annexed notes form an integral parts ofthese financial statements.

) c)'

Particulars

2023-2024

Issued,
Subscribed &

Paid-up Capital

Govt. Equity
Contribution

Retained Earnings
Reserves &

Surplus
Total

:::ring Balance 19,000,000 123,905,6 18 (6,664,481,80r 1,934,991,040 (4,586,585, r 4,1

,.: \et Profit/(loss) for the year (76,941,367 (7 6,941,367

idd : Prior year Adjustment for the

ear
14,188,35 I t4,188.35 l

Less: Depreciation on Revaluation of
Fired Assets

:i, rnce as on June 30,2024 19,000,000 123,905,618 (6,727,234,817 1,934,991,040 (4,649,338,I60

Particulars

2022-2023

Issuedo

Subscribed &
Prid-nn Cenifel

Govt. Equity
Contribution

Retained Earnings
Reserves &

Surplus
Total

rr.:irg Balance 19,000,000 123,905,6 I 8 (6,554,372,588 2,0t7,892,032 (4,393,5 74.9-1lt

-: \ct Profit/(loss) for the year (71,7 62,359 (7 I ,7 62.-159

1'rior year Adjustrnent for thc
(3 8,346,854 (3 8.316,85,1)

- -, Depreciation on Revaluation of
:: .\ssets

31,901,399 3 I ,90 1,399

: : rncc as on June 30,2023 19,000,000 123,905,61 8 (6,664,481,801) 1,995,990,633 (,1,535,585,550)

Enrolment No. 0684

ALTAF & CO.
Accountants

DVC: 2503240681AS162759
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Jessore Jute Industries Ltd.
Rajghat. Jessore.

Statement ofCash Flows for the vear ended 30th June.2024.

.\. Cash Florv from Onerating Activitics :

Net Profit/(Loss) lbr the year 3Oth iune, 2024

Add: Prior year adjuslrnent Profit/(Loss)
'Iotal
Ad.iushrent to Reconcile Net Loss to Net

Cash Provided by Operating Activities
Dcpreciation.

Provision lbr Gratuity
Total
(Incrcase)/Decreasc in Current Assets:

Due from BJMC Mills Accounts.

Stock, Stores & Spares

Debtors Less Provision
Advance, Pre-pa,vments & Deposit
BJMC Zonal Oifice.
'Iotal

Increase/ (Decrease) in Current Liabilities:
BJMC Current Accounts.

DLre to BJMC Mills.
l,iabilities lbr goods

l-iabilities 1br Expenses

Gratuily Payable Account (Current)

Gratuity Liabilitics (Provision)

Provision for ltrcome Tar
'Iotal
'fotal Cash Flow from operating Activities

(lash Florv from Investment Activities :

Addition Fixed Assets.

Disposal Fixed Assets.

Long term loan.
'I'otal Cash FIow from Investment Activities.

(lash Flow from Financins Activities :

Liabilities fbr other Finance
'l'otal Cash Flow from Financing Activities

Incrcase/(Decrease) in Cash & Banh Balance.

Cash an<l Bank Balance at the Beginning of the year

Cash & Banh Balance at the end ofthe year

Dated. Dhaka.

24th March. 2025

9,993,572 67,259,977

___---- ff9f4- ----_:J83-,572-

. Enrolment No. 0684

SUD ALTAF & CO.
Accountants

(76,941,361)

14,1 88,35 I
(62,753,016)

9,5 83,657
(5,028, I 2 1)

4,555,536

19,735,;9S

3,3t4,796

(71,762,3s9)

(3 8.346,854)

(t 10,109,213)

1 0,985.054

6,254.819

17,239,813

19"848

225.825

23.08 1,797

(3,1 49.3 33)

(,

23,050,194

22,7 63,165

16.247

I,07 1,552

4,923.432

Q.29r.300)
26,483,096
(8,664,191)

(4 r,450)
1 3,068,780

3,37 4.214
16,401,544

(6,932,28s)
(6,932,285)

805,068

20,178,1 38

4 1,01 1.943

( 1 0.870.027)
(4 r .3 06)

(8.454.015)

( r 00,026.786)

? 7ql 100

(?6J88SrD
(148,780,093)

92.776.;T
92,776,777

( 1.273,089)
(1,273,089)

(57,276,405)D.

E.

F.

l'his is the Statement ollCash Flows referred to in our separate report of even date.

: 2503240684AS162759
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Jessore Jute Industries Ltd.
Rajghat. Jessore.

Notes to the Financial Statements for the year ended 3Oth June.2024.

-\. Lcgal form of the Enterprise :

Jessore Jute Industries Limited incorporated in then the East Pakistan under the Company Act 1913 subsecluently

amended in 1994. The rnill was placed under the control and management of Bangladesh Jute Mills Corporation

(BJMC) under P.O. 27 of 1972 & subsequentty the industrial establishment nationalization Act 25,year o1'2018.

ts, Nature of Business :

'lhc principal activities of the company is manufacturing, local sale and export ofjute Hessian, Sacking and C'B'C'

C, Sisnificant Accountins Policies :

The Mill follows an integr.ated accounting system. These accounts have been prepared on a going conoern basis undcr'

historical cost conversion based on the generally accepted accounting principles consistently applied.

D. Basrs-sl-tresgn1allar :

Financial Statement presentation follor.vs the formats recommended in the International Financial Reporling Standards.

t-, Cash and Cash Equivalents :

Cash in hand and cash at bank have been considered as cash and cash equivalents for the preparation ofthese financial

statements. wl.rich were held and are available fbr use by the Mills rvithout any restriction. 'lhere was no significant risk

ofchanges in value ofthese current assets.

l. Fixed Assets :
-l-he 

Fixed Assets are shorvn at cost & Revaluation less accumulated depreciation. 1st time Revaluation rvas made in lhe

1erar 1992-93 and 2nd time Revaluation was made in the year 2016-2017 and increased value transferred to Capitai

Reserve Account as per BJMC Guide t,ine.

(.,, I)crrreciation r

I.'ixed Assets were depreciated at straight line method @ 2.5% to 25o/o according the type ol assets.

H, Foreign Currencv Transaction:
Revenue transactions offbreign currency are convefted in Bangladeshi taka at the exchange rate

plevailing on the date oftransaction.

L Service Benefits :

(a) the Mills is maintaining a contributory Provident Fund 1br its every permanent employee. The Mills is providing

contribution to the Fund equivalent to 10.00% of basic Salary and 8.33% of basic salary of each permanent emplol"ec

il'om November-2017.

f b) 'l'he Mills also plovides Gratuity benefit to its every permanent employee equivalent to two months last basic salarl

1br each completed year of sen,icc.

I. Iaxaliot:
The Mills is incurring loss since long. 't'his year the Mills also incurred loss. On tl.re other hand source tax deducted on

erport procceds have ad.iusted against company tax'

\. Liabilities for Exnenses :

Provision tbr oeftair.r expenses and knolvn liabilities were made in the accounts during the year under audit'

The llpancial statements o1'thc Mills cover thc period of 1st July, 2023 to 30th June, 2024 consistently.

I Present Secution :

1'he company clossed thier Ploduction in I July, 2020 by Government Order.

. -;-..:::


