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Independent Auditor's Report
To the Board of Directors'

of

Star fute Mills Ltd.

Report on the Audit of the Financial Statements

Report on the Audit of the Financial Statements:

tlualified Opinion:

,', : iaYe audited the financial statements of Star |ute Mills Ltd. which comprise the statement of
- -,.:'.:Lal position as of 30 June 2023, and Statement of Manufacturing and Profit or Loss and Other

:'-::=hensive Income, a statement of changes in equity, a statement of cash flows for the year then
: .- : I .:: I notes to the financial statements including a summary of significant accounting policies.

-- :":.,0n, except for the effects of the matters described in the Basis for Qualified Opinion section
-- :.::rt, the accompanying financial statements present fairly, in all material respects, the

, .:::s:tionoftheCompanyasof 30June2023,anditsfinancialperformanceanditscashflows
"' : :.: :hen ended in accordance with International Financial Reporting Standards flFRSs).

: -::.asis the Matter

w attention to:

: company incurred a series of net losses in the consecutive Three years, Details are given in.the
ul;ated form:

i - ':ne 2023, the Company's current liabilities stood at Tk. 363,704,488 and non-current
:.-' s::cd Tk. 11,093,61-7,594 which exceeded its total assets of Tk. 1,857,975,328 by Tk.
- - a - r + \\/e also draw attention to the production difficulties, inability to pay creditors on due

-.. .:.=:ficiency of key management, and negative operating cash flows indicated by the financial
--::.:-< .:f the company. As per ISA-570 Para 19 & 22, these events or conditions indicate that a

:- . -:"lct-tainty exists that may cast significant doubt on the Company's abilityto continue as a
. -- - :. -::n and that the financial statements do not adequately disclose this matter.

: .:.ancial Year Net profit/(Loss) after
tax (BDT.)

Profit & Loss Account Balance
(Retained Earnings)

(BDr.)

-.---::r21 (234,799,367) [11,018,665,615)
_ _--.:)22 (129,037,213) (L7,79L,429,576)
_ _ __-1023 (7L,548,437) (77,774,715,388)
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AKIITER ABBAS I(HAN & CO.
Chartered Accountants

Nirman Samad Trade Centre (Sth Ftoor)
63/1 Pioneer lload, Kakrail, Dhaka-l000
Phone: 0961 1286804, Cell: 0I972448363
E-mail I D: aakc.dhaka(lgmail.com

:-':"t'ever, as per P.O.-27 of 7972 StarJute Mills Ltd. is a nationalized companyand always backed and
:-:=r::ally assisted by Government & subsequently Industrial Nationalization Act No. 25 of 2018.
--:.:an\' 0peration is closed through government circular Ref: 24.00.0000.11g.18.057.20.L04
dated-30 fune 2020, Our opinion is not modified in this issue.

I '.iS 12 requires an entity to recognize a deferred tax liability or (subject to specified conditions) a
::[erred tax asset for all temporary differences, with some exceptions. Temporary differences are
:-::erences between the tax base of an asset or liability and it carrying amount in the statement of
:-rancial position. The tax base of an asset or liability is the amount attributed to that asset or
..ability for tax purposes, but the Company did not reflect any differed tax which is non-compliance
:i IAS 12. Our opinion is not modified in this issue.

3 ' here are no any fixed assets register and physical verification was not carried from inception with
:.:3ing of the same. Therefore, we cannot comment on any damage, obsolete items, scrap,
- ' =: 'under statement and its impact in annual financial statements. our opinion is not modified in
.' s.ssue.

+ - -.:.:.on is drawn to Note no. 3.00 in the financial statements related to Inventories (Stock &
=s'balanceaccountedof BDT 12,987,504 asat30 June2023.Thebalanceisconfirmedbythe

-. : ::ement through financial statements and statement of inventory. But we could not physically
: I ' i:l€ existence of the Inventory as at 30 June 2023 of the company, since audit was post-dated.
: ".:e also unable to satisff ourselves by alternative means regarding to Inventories fStock &
- -=s because of statement of inventory were not up to date held on 30 |une 2023. Our opinion is- , : _ ilfled in this issue.

I - :' ':.:n is drawn to note no.4.00 of the financial statements regarding Debtors as on fune 30,
- - -' 3lT 163,925,090. The company provided the party break-up but did not provide the details
: - :::ss and information to confirm the figures through balance confirmation. We were also unable- -'=:.s:,'ourselves by alternative means regarding Debtors held on 30 fune zOZg.Our opinion is
- - :-.I lified in this issue.

!.s"s for Qualified Opinion:

: -'-:.-:'cn is drawn to note no.21.00 of the financial statements, regarding Liabilities for gtherI :'.:':8 as on June 30,2023 of BDT 1,70,86L,1,26 [in which Deduction of VAT From Supplier bythe
':-- -:l:lng taka 20,705,626 and Tax deducted at source from employee by the amounting Taka
--: - i:5 & Income Tax deducted at source by the amounting Tk. 13,894,413). VAT & TAX duly
-'--::=l bi'the company from various suppliers and employees but has not been to deposited to
i - :'::lent treasury within stipulated time which is a non-compliance of VAT & SD Act, Z0l2 and

--:.:-: lax Act 2023 (previous the Income Tax ordinance & Rule, lg}4).



: conducted our audit in accordance with International Standards on Auditing flSAs). Our
s::nsibilities under those standards are further described in the Auditor's Responsibilities for the
. : -: cf the Financial Statements of our report. We are independent of the Company in accordance with
. .:ternational Ethics Standards Board for Accountants Code of Ethics for Professional Accountants)Jrvllql nLLvurrLqrILJ

-:3.{ Code) and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye-Laws. We believe
: :*trit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
-._n

:rer )latter:

-:.= t-inancial statements of the entity for the year ended 30 ]une 2022, were audited by Masud Altaf
:- lo, rr,,ho expressed an unmodified opinion on those financial statements.

ilther Information:

'-=:.rlent is responsible for the other information. The other information comprises all of the' ::13:ron in the Annual Report other than the financial statements and our auditor's report thereon.

: --r.:ai Report is expected to be made available to us after the date of this auditor's report. Our
- - -: the financial statements does not cover the other information and we do not express any' ,: "ssurance conclusion thereon.

. - ::::cn with our audit of the financial statements, our responsibility is to read the other--'::.-r identified above when it becomes available and, in doing so, consider whether the other
--'i..--: is materially inconsistent with the financial statements or our knowledge obtained in the
- , - ::errvise appears to be materially misstated.

.,:::sibilities of Management and Those Charged with Governance for the Financial
- tr: a l"el-1tSl

- ..: r-.:rl is responsible for the preparation of financial statements that give a true and fair view in
' -: - -: r.''ith IFRSs, the Companies Act 1,994, and other applicable laws and regulations and for such

, . :--rirol as management determines is necessary to enable the preparation of financial
: -. : i li :nat are free from material misstatement, whether due to fraud or error.

:::-:g the financial statements, management is responsible for assessing the Company's abilityto
-: :s a going concern, disclosing, as applicable, matters related to going concerned and using the
-:.-.:::n basis of accounting unless management either intends to liquidate the Company or to
, : :::trons or has no realistic alternative but to do so.

..,t=,=.0 
rvith governance are responsible for overseeing the Company's financial reporting

AKHTER ABBAS KHAN & CO.
Chartered Accountants
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{uditor's Responsibilities for the Audit of the Financial Statements:

, -:'ectives are to obtain reasonable assurance about whether the financial statements as a whole
,-= ':== from material misstatement, whether due to fraud or error, and to issue an auditor's report
'- .. .:.:judes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
, - : -:,: conducted in accordance with ISAs will always detect a material misstatement when it exists.

.-,:=::nents can arise from fraud or error and are considered material if, individually or in the
, . : -::::e. they could reasonably be expected to influence the economic decisions of users taken on the

, : i - : :hese financial statements.

- . :,:: of an audit in accordance with ISAs, we exercise professional judgment and maintain
' '=ss.,rnal skepticism throughout the audit. We also:

. dentify and assess the risks of material misstatement of the financial statements, whether due

:: fraud or error, design and perform audit procedures responsive to those risks, and obtain
,udit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
: :: detecting a material misstatement resulting from fraud is higher than for one resulting from
:::lr, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

- , =:ride ofinternal control.

,::arn an understanding of internal control relevant to the audit in order to design audit
::: :edures that are appropriate in the circumstances, but not for the purpose of expressing an
:.:1on on the effectiveness of the Company's internal control.

- . :.uate the appropriateness of accounting policies used and the reasonableness of accounting

=::.:-iates and related disclosures made by management.

, :,:lude on the appropriateness of management's use of the going concern basis of accounting
.: 'rased on the audit evidence obtained, whether a material uncertainty exists related to
:::s or conditions that may cast significant doubt on the Company's ability to continue as a

- :.: concern. If we conclude that a material uncertainty exists, we are required to draw
::::i.cn in our auditor's report to the related disclosures in the financial statements or, if such
s:.:,sures are inadequate, to modify our opinion. Our conclusions are based on the audit
j.nce obtained up to the date of our auditor's report. However, future events or conditions

^ :'.' .ause the Company to cease to continue as a going concern.

-,,.tate the overall presentation, structure and content of the financial statements, including
: - = jtsclosures, and whether the financial statements represent the underlying transactions

' 
- : :,,'ents in a manner that achieves fair presentation.

-:.-:::ate rvith those charged with governance regarding, among other matters, the planned
- : :.:ting of the audit and significant audit findings, including any significant deficiencies in
-: :::ci that we identify during our audit.
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E i--, NirmanSamadTradeCentre(SthFloor)
,fH AKHTER ABBAS KHAN & CO. 63/t pioneerRoacl,I(akrail,Dhaka-1000

Fleport on Other Legal and Regulatory Requirements:

-- , - - :lance with the Companies Act\994, we also report the following:

i : : ai'e obtained all the information and explanation which to the best of our knowledge and belief
::: necessary for the purpose of our audit and made due verification thereof;

= :,1 not get Schedule -X and Form-XII from the company;

- . -: rpinion, proper books ofaccount as required by law have been kept by the Company so far
..: : r:Deared from our examination of those books; and

. -: s:aiement of financial position and statement of profit or loss and other comprehensive income
- =,.: ",,,'ith by the report are in agreement with the books of account.

- =';penditure incurred was for the purpose of the Company's business.

bce: Dtraka, Bangladesh
ile;26FEB2024

Signed for & on behalf of
Akhter Abbas Khan & Co.
Chartered Accountants

Biplob SahaACA
Partner
Enrollment Number-IC AB= 1992
Dvc l-(0 zze te?z .4t 4go fu5
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AKHTER ABBAS KHAN 8. CO.
Chartered Accountants

star ]ute Mills Ltd.
Statements of Financial Position

As on 30th |une,2023

458,890
t4I,337

1,577,600,227

1,588 77
1.41

1,589,032,014

3.00
4.00

5.00

6.00
7.00
8.00
9.00

t2,987,504
163,925,090

L3,262,848

1B.59B.BOB

26,L70,788

45,430,064

13,018,967
167,540,785

t3,262,848

19,023,05L
26,1,L0,788

703,17L,699
342,128,L37280,315,101

-leil-gls328-
1,931.160.151

I 10o0ll ,s"000,{00 ll----rs"000"000 I

(9,599,406,754) (9,607,710,8821

11,500,000
85,441,653

t,477,766,981
7t,t74.Lts,3BB

984 1

9,988,678,704
120,244

33,495,250
939,786

28,835,095
L10,t77.056

51,,779,573
t37,901,401,

576,328

t1,093,6t7,594 11,074,646,014

11,500,000

85,44L,653
r,486,776,981

7L,'J,9r,429,5t6)

736,972,904
1.0 84,705

t75,3

113,504,006
t,637,082

30,478,434
t04,384,559
7r,785,067

202,435,877

524,225,019

__Jp31159fr1_
. ^= "nnexerllnotes form an integral parts ofthese financial statements.

\ .ir

our annexed report ofsame date
Dhaka, Bangladesh

26 r-Efr2r,?.4

Deputy General Manager

Signed for and on behalf of
Akhter Abbas Khan & Co,
Chartered Accountants

Biplob Saha ACA
Partner
Enrollment Number-ICABT 1992

ryEq
Assets:
\on-Current Assets :

?roperty, Plant and Equipments
. nyestment
Total Non-Current Assets : (A)

Current Assets :

.lletories (Stock & StoresJ
lebtors
l:e from BJMC Mills

-3r'ance, Deposit & Pre-Payments
. ::erim Revenue Support Receivable
l'\1C CurrentAccount
,:sh & Cash Equivalents
T otal Current Assets: (B)
Total Assets: (A+B)

Equir,v & Liabilities :

..:irorized Capital

Shareholders Equity:
.ssued, Subscribed & Paid-up Capital
,crt. Equity Contribution
Reserve and Surplus
.r.ccumulated profit & Loss (Retained Earnings)
Total Shareholders Equity: [C)

\on-Current Liabilities :

l'),1C CurrentAccount

- ::g-Term Loan
::a:lity Liabilities (Long-Term Portionl
T irtal Non-Current Liabilities (D)

lurrent Liatrilities I

: =:i Overdraft

-. :::lrties for Goods
, .:.litres for Expenses

- . : :.lities for other Finance

- :. :c B]MC Mills
- :.::it1' Liablities (Current PortionJ
: :: . ision For Income Tax
Tr:cal Current Liabilities: (E)
Tr:rai Equity & Liabilities : (C+D+E)

18.00
19.00

20.00

2L.00
22.04
23.00

38.00

363,704,488
L,857,915,328

Dvc: /-(6 zz6 tql2,45a3o F7,
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AKHTER ABBAS KHAN & CO.
Chartered Accountants

Star fute Mills Ltd.
Statement of Quantity of Manufacturing and Profit or Loss & Others Other Comprehensive Income

For the year ended 30th fune 2O23

Hessian I Sacking

Income:

-ccal Sales

I:reign Sales

I ther Sales

Total Sales:
a f,-i1,,

Total Income:
\laterial Cost:
I :ening Work-in-Process
Sub-Total I

-.csing Work-in-Process
Total Material Cost:
Conversion Cost I

J : ening Work-in-Process
S:.aries
? : * er/Electricity
i:Dair & Maintenance
I.:reciation
-:. surance
,::.er Overhead
5ub-Total:
,. :sing Work-in-Process
Total Conversion Cost:

Cost ofProduction :

- : ening Stock of Finished Goods
Cost ofGoods Available for Sale :

-. :sirg Stock of Finished Goods
Total costofsales:
:. -::inistrative Expenses
::..::g Expenses
: l tal Operating Expenses :

a p erating Profit/(Loss) :

iinancial Expenses:

P ro fitl 0oss) before taxation:
-::s Current Tax Expense
? :rr fit/ ooss) after taxation

24
25
26

-t
| ,r,uno,*r I

27
28
?o

30
31
32

29,540,155 4,989,010

ffil -ll'x4oto0ol
- 1,409,000m[ -tr------I

1,409,000

l------I l------- 46e"ooo I

I o+,a+t,ss+ ll 64,61s,s441
I z,osz,zot ll 2,434,s621

I zar,ooe ll B6e,7ss 
I

| 2,s00,000 ll 2,s00,000 
|I 14.543 il 48.504 I

I qos,o+r ll r,sos,qoz Iff#ffi
70,550,807 72,441,336

m-%ffiffirry,'#,,,+r
33m#'.--1ffihffiffih

70,550,807 81,603,336
34
35

367

a-nns%11-- ;r,';sulo1
| 36,32s ll s84,s77 |

88,5L4,724 L02,484,953
(58,974,569) (97,495,943)

f 11-rr?s4o l
(70,972,1091

576328

l'*-- 3t,st.s4t,s4_ry
- : ::nexed notes form an integral parts ofthese financial statements

As per our annexed report of same date

Pirce: Dhaka, Bangladesh
I}AtE 

2E FEB ?O?4

(71,548,4371 (129,037,2131

.)/t//

[fu..
Deputy General Manager

Signed for and on behalf of
Akhter Abbas Khan & Co.

Chartered Accountants

Biplob Saha ACA
Partner
Enrollment Number-ICAB: 1992
ovc: /f6 Z 

"6 
t///t-AS/.go s95
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AKHTER ABBAS KHAN & CO.
Chartered Accountants

Star fute Mills Ltd.
Statement of Manufacturing, Trading and Profit/(Loss) or Other Comprehensive Income (Lakh TakaJ

For the year ended 3Oth lune 2023

Local Sales

Foreign Sales

0ther Saies

Total Sales :

Subsidy
Total Operating Income :

Material Cost:
O pening Work-in-Process
R.aw Jute
Charges on Jute
Cther Direct Materials
Sub-Total:
ilosing Work-in Process
Total Material Cost:
Conversion Cost:
j pening Work-in Process

',1:ages

Salaries

?ower/Electricity
Fuel

3.epairs & Maintenance
Depreciation
i nsurance
Cther Factory Overhead
Sub-Total:
Closing Work-in-Process
Total Conversion Cost:
Cost of Production :

J pening Stock of Finished Coods
Cost of Goods available for Sale :

JJosing Stock of Finished Goods
Total Cost of coods Sold :

.idministration Expenses
S:lllng Expenses

Total Operating Expenses :

0perating Profit/Loss :

Financial Expenses:
.:aerest on Cash Credit
.:terest on Long Term Loan
Total Interest r

Profi t/(loss) before taxation:
,:ss: Current Tax Expense
Profi t/(loss) after taxation
? nor year Adjustment A/C
lris year Total Profit/Loss
i revious year Accumulated Profit/Loss
Total Loss C/D to Balance sheet

295.40

50

648,48

i,,
25.00

0.15

9.05

5

646
24

9

2.5

0

15
724

is per our annexed report ofsame date

Place: Dhaka, Bangladesh

-l ate:

: i rrl ?0?4

705.51 724

179.28
0.35

203
6

15 ,025
(s8e.7s) (e7s)

119.98 J15

119.98 315

Signed for and on behalf of
Akhter Abbas Khan & Co.
Chartered Accountants

Biplob Saha ACA
Partner
Enrollment Number-ICAB: 1992
Dvc 2qo 2 zG lEuzAt4.Se s g,

lhe annexed notes form an integral parts ofthese financial statements.

Manager (Accounts & Finance)

771,914.30



AKHTER ABBAS KHAN & CO,
Chartered Accountants

i

' - :: lotes form an integral parts ofthese financral statements,

' : : ::er (Accounts & Finance)

hp uannexed report of same date

kmala,Bangladeshb 
?6 F$B zoz4

Star fute Mills Ltd.
Statement of Changes in Equity

For year ended 30th lune,ZO23

&L-'o

Particulars

2022-2023

Issued,
Subscribed &

Paid-up
Capital

Govt. Equity
Contribution

Reserves &
Surplus

Accumulated profit
& Loss (Retained

Earnings)
Total

: ::.anCe 11,500,000 85,441,653 1.,486,776,981, (L7,79t,429,576) (9,607,7t0,882)

[9,010,000] (9,010,000)

: ::t: & Loss for (7t,548,437 (71,s48,437)
: " :: ,':ar Adjustment for the

(88,862,565J [88,862,56s)

11,500,000 85.441.6S3 L.477.766.98I (1 1,174,11 5,3881 (9,599,406,7541

Particulars

202r-2022

Issued,
Subscribed &

Paid-up
Capital

Govt. Equity
Contribution

Reserves &
Surplus

Accumulated profit
& Loss (Retained

Earnings)
TOTAI

11,500,000 85,44t,653 t,495,786,98L [11,0 18,665,61 5J (9,425,936,982)

(9,010,000) (9,010,000)

(129,037,2t3 (129,037,213)
' - : - .:ar Adjustment for the

43,726,688 43,726,688

11,500,000 85.441.653 t,486.776.987 t1L,t9t.429.5t6r (9,607,7t0.8821
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AKHTER ABBAS KHAN & CO.
Chartered Accountants

Star fute Mills Ltd.
Statement of Cash Flows

For the year ended 3Oth fune, 2023

Sl. # lParticulars

A. Cash Flow From Operating Activities :

Net Profit/ (Loss)
Depreciation
Add : Prior year Adjustment
Total
(lncrease)/(Decrease) in Current Assets
lnventories (Stock & Stores)
Debtors
Advance, Deposit & Pre-Payments
Due from BJMC Mills Accounts
Interim Revenue Support Receivables
Total

(lncrease)/(Decrease) in Current Liabilities

Bank Overdraft
Due to Bf MC Mills
Liabilities for Goods

Liabilities for Expenses
Liabilities for other Finance
Gratuity Liablities (Current portionJ
Provision for income tax
Total
Total Net Cash Used in Operating Activities

C

Cash Flow from lnvesting Activities :

Addition of Non Current Assets
Revaluation of Non Current Assets
Total Net Cash used in Investing Activities

Cash Flow from Financing Activities :

BJMC Current Account
Long Term Loan
Gratuity Liabilities (Long-Term Portion)
Total Net Cash Generated from Financing Activities

Net Cash Inflow / (Outflow) ( A+B+C )
0pening Cash & Bank Balances
Cash & Cash Equivalents

. ::nexed notes form an integral parts ofthese financial statements.

Uanager (Accounts & Finance)

our annexed report of same date

Dhaka, Bangladesh

? $ FtB 2024

(71.,548,437)
2,500,000

2,565
19,814,128

(129,037,2L3)
2,500,000

43,7
(170,263,900)

37,463
3,615,695

424,243

4,O71,401

9,832,724
!49,900,925

3,738,446
(515,387)

162,956,709

B.

(80,008,7s5J
(20,00s,488)

(6e7,2e6)
(1.,643,339)
5,792,498

(64,534,477')
57

(160,520,530)
(136,635,002)

(78,2_1.3)

(78,213)

14,369,059

[85,8s5)
(208,703,463)

(28,480,788)
(24,308,692)

(s47,s81,20?)

(788,791,94L)
(796,099,t341

(23,7s0)

(23,750)

247,727,097

[113,606,001)
55,143,51

7B,g7L,S8O

(200,092,965)
973,862,339

24,700,000
798,469,374

(s7,74L,6351
703,777,699

2,346,49O
100,825,208

_t93L7J@_

N(c tt

Deputy General Manager



AKHTEN ABBAS KHAN & CO.
Chartered Accountants

Star |ute Mills Ltd.
Statement of Changes in Working Capital

Ason30th lune,2023

The annexed notes form an integral parts ofthese financial statements.

Manager (Accounts & Finance) Deputy General Manager

As per our annexed report of same date

Place: Dhaka
Date: ?6FEB2024

sl. # Particulars Sch./Note
Amount [Tk.)

2022-2023 2021-2022
A"

1

2

3

4

5

6

B.

1

2

3

4

5

6

7

CurrentAssets:

Stock & Stores (Less : Provisionl

Debtors (Less : ProvisionJ

Due from BfMC Mills

Advance, Deposits & Pre-Payments

Interim Revenue Support

BfMC CurrentA/C

Cash & Bank Balance

3.00

4,00

5.00

6.00

7.00

8.00

9,00

72,987,504

763,925,090

L3,262,948

18,598,809

26,Lt0,789

45,430,064

13,019,967

!67,540,785

13,262,948

L9,023,05L

26,710,788

L03,l7L,6gg
Total Current Assets : 280,315,101 342,L28,L37
Current Liabilities :

Bank Overdraft

Liabilities for Goods

Liabilities for Expenses

Liabilities for other Finance

Due to BJMC Milis

Gratuity Payable Account ICurrent)
Provision fro Income Tax

1_8,00

19.00

20.00

27.00

22.00

23.00

38.00

33,495,250
g3g,vB6

29,935,095

!10,177,A56

57,779,573

137,907,40L

576,328

113,504,006

!,637,082

30,479,434

104,394,559

77,795,06t

202,435,977

Total Current Liabilities 363,704,499 524,225,019
Net Working Capital (Decrease) : (A-B) (83,399,397) (182,096,892)
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AKHTER ABBAS KHAN & CO.
Chartered Accountants

Star fute Mills Ltd.
Notes to the Financial Statements

For the year ended 3Oth |une, 2023

- :::l form of the Enterprise :

r:r lute Mills Ltd. incorporated in then the East Pakistan under the CompanyAct 1913 subsequentlyamended in
- : - . :e mill was placed under the control and management of Bangladesh fute Mills Corporation (BIMC) under: . -- :: 1972 Susequantly Industrial Nationaligation Act No. ZS of20!8.

,::-ie ofBusiness:

- . :: :.clpal activities ofthe company is manufacturing, local sale and export ofiute Hessian and Sacking.

i =-icant Accounting Policies :

- . '1... :ollows an integrated accounting system. These accounts have been prepared on a going concern basis
. . -.: :--siorical cost conversion based on the generally accepted accounting principles consistently applied.

:.- : oi Presentation :

: . - : .- Statement presentation follows the formats recommeded in the International Financial Reporting

-".,-- and Cash Equivalents:

, - - - :rand and cash at bank have been considered as cash and cash equivalents for the preparation of these
- .: -.:. statements, which were held and are available for use by the factory without any restriction. There was no
. :. ::: i risk of changes in value of these current assets.

:-: rert!', Plant & Equipments :

-' . : - '.:: Assets are shown at cost & Revaluation less accumulated depreciation, Lst time Revaluation was made in
. ..: !992-93 and 2nd time Revaluation was made in the year 2076-2017 and increased value transferred to

. - -. Reserve Account as per BJMC Guide Line.

- =::eciation :

r - - .:.ssets rvere depreciated at straight line method @ 2.5%to25o/o according the type of assets.

: : -:lgn Currency Transaction:

r::"-.ransactionsofforeigncurrencyareconvertedinBangladeshitakaattheexchangerateprevailingonthe
.. .,::iansaction.

i. :-, i ce Benefits :

, . :. = :actory is maintaining a contributory Provident Fund for its every permanent employee.

' - :-: iactory also provides Gratuity benefit to its every permanent employee equivalent to two months last basic
. . =s salary for each completed year of service.

-.rarion:

-' . :=::0ry is incurring loss since long. This year the factory also incurred loss. On the other hand source tax
- . , - -:.d on export proceeds have adjusted against company tax.

- ::ilifies for Expenses:

: ' , -r. : n for certain expenses and known liabilities were made in the accounts during the year under audit.
:.:orting period:
- 

=:.::rcialstatementsofthefactorycovertheperiodoflstJuly,2022to3OthJune,2023consistently.
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